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Assessor-Recorder Phil Ting Announces Additional Reductions in

Home Values
1,683 Homeowners Join the 9,997 Who Received a Reduction Earlier This Year

San Francisco, CA — Today Assessor-Recorder Phil Ting announced his office completed
evaluating every informal review for Fiscal Year 2009-10. An additional 1,683 San Francisco
homeowners will be receiving a temporary reduction in their assessed value for the 2009-10 tax
year. The Office of the Assessor-Recorder completed an analysis of 3,432 informal reviews and
granted a reduction in assessed value to 1,683 homes, which is allowed under state law
(Proposition 8) if the current market value is lower than the assessed value.

The temporary reductions for 1,683 homeowners represents a total decline in roll value of over
$188.7 million which totals approximately $2.18 million in reduced property taxes paid to the
city. Notifications have been sent to each of the applicants as of October 1%, 2009 informing
them of the result of their informal review.

“Our office has witnessed an exponential increase in requests for property tax reductions this
year,” said Ting. “We responded by dedicating our entire team of certified appraisal
professionals to focus on the informal reviews to ensure every property in San Francisco receives
fair and equitable treatment under California state law.”

In 2007-08 the Assessor-Recorder received a total of 248 requests for informal reviews, in
2008-09 that number grew to 1,673, and in 2009-10 that number grew to 4,421 requests for
informal reviews (a growth of 1683% since 2007-08).

Earlier this year Phil Ting announced his office issued reductions in assessed value to 9,997
homes in San Francisco, the first time since the mid-1990s the Assessor’s office has issued
proactive reductions. In total, the 2009 assessment roll currently reflects 11,749 temporary
reductions for properties in San Francisco which has resulted in a reduction in roll value of
$1.42B in assessed value. The total temporary reductions represent less than 1% of the total 2009
assessment roll.

“As a result of the proactive reductions issued earlier this year, we have been able to mitigate the
volume of informal reviews and appeals from the neighborhoods hardest hit by the real estate
downturn,” stated Ting. “The proactive reductions greatly increased our efficiency and ability to
handle a 164% increase of informal reviews compared to last year.”
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Taxpayers who were granted a reduction will receive a notice stating a temporary reduction in
their assessment was granted, but their tax bill may reflect a higher amount; however corrected
tax bills will be issued before the second installment is due on April 10, 2010. Taxpayers will be
refunded any overpayment made on the first installment as soon as the corrected tax bill is
issued.

Property owners had from April 1%, 2009 to August 28™ 2009 to file an informal review for the
2009-10 tax year and until September 15", 2009 to file a formal appeal with the independent
Assessment Appeals Board.

For more information on the 2009 informal reviews please refer to the frequently asked questions
found on our website at www.sfgov.org/assessor.

2009 Informal Review Statistics:

e Range of reductions (citywide): 5% to 55%
e Geographical breakdown where reductions were granted:

0 20.1% (339): Bernal Heights, Inner Mission, Mission Bay, Potrero Hill, SOMA,
Financial District South, South Beach

0 13.4% (225): Glen Park, Haight Asbury, Noe Valley, Twin Peaks, Parnassus/Ashbury
Heights, Buena Vista Park, Duboce Triangle, Mission Dolores, Clarenden Heights,
Eureka Valley/Dolores Heights

0 12.7% (214): Forest Knolls, Midtown Terrace, Forest Hill, West Portal, St. Francis
Wood, Sherwood Forest, Diamond Heights, Miraloma Park, Monterey Heights,
Westwood Highlands, Sunnyside,  Balboa Terrace, Westwood Park, Mt. Davidson
Manor. Ingleside Terrace

0 9.7% (163): Lower Pacific Heights, Anza Vista, Western Addition, North Panhandle,
Alamo Square, Hayes Valley

0 9.3% (156): Marina, Cow Hollow, Pacific Heights, Presidio Heights
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